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Head Sales Here with

500 Transactions

By HARRY GUSACK.
. of dollars worth of stocks and bonds changed |

8 during the past year on the Washington stock ex-!
pge, according to figures compiled today by
showing the number of sales for the year up to and|

Co. Bonds

FUTURE HOME OF THE -
FIDELITY SAVINGS CO.

W. B. Hibbs'

M of public utilities on the Wash-

xchange 1eached a total of
00, whils approximately 15,000
.of stocks in Washington's pub-

Potomao Electric Power Gen-

s utility stocks were headed by
i -~ n Company with
Washington Gas was sec-
3,062 sales, followed by 3,022
Washington Rallway and

erred.

tely 631 shares of stocks
banks in Washington
'hands during that time, with
that in trust company stocks
342 sales :i sav-

& P. Tele. Co. Return Shown.

- A return of 5.36 per cent iIn the
£ Distriot of Columbia for the mqnth of
ber, 1921, is the net result of the
e and Potomac Telephone
¥y's operations, accurding to

filed by the company yes-
with the Public Utilities Com-
Officials of the 1t;':u:mdnm:ty

forecasted that the accumulat re-

! tmens for the year ending y would
. ba 5.87 per cent.

' The November figures show a net
in the District of $79,873.00,
the net Income for the eleven
months elapsed at the end of No-
was 717,8563.00.
At a meeting of the stockholders
the Columbla Title Insurance
Company of the District of Colum-
directors for the ensuing year
elected as follows: Allen C.
Edmonston, Wil-
Gordon, Woodbury Blair,

Peak, James J. Becker,
. Parker, Willlam J. Flather,
Stellwagen, John
Cammack, James B. Nich-
olson, Walter B. Wilcox, Henry K.
Willard, Charles E. Marsh and W.
Armstrong.

The annual statement of the
shows the company to be
in a very flourishing condition.
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Oil Stocks.
W. B. Hibbs & Co.)
(Furnished by e el
lo-Am. Ofl Co. (new). 17% 17%
rymser Co....... 320 340
keye Plpe Line Co... 84 87
brough Mfg. Co... 170 196
tinental Oil Co....... 120 128
. t Pipe Line Co... 286 29
berland Pipe Line... 120 130
Plpe Line....... 78 80
ig. Oil Co. com. 40 42
Slg. Oil Co. ptd.. 100 106
is Pipe Line Ca.... 158 163
‘ Pipe Line Co.. 851 84
. National Transit Co.... 28 29%
. Y. Trans. Co...... 140 150
Jorthern Pipe Line Co.. 90 95
)] Of' CO.oovcnnoss- 363 268
) Prairie Ol & Gas Co.. 560 570
3 » Pipe Line Co.. 330 340
B Refining Co...... 330 350
ithel P. L. Co..... 176 2“;3
: h nn. Ol Co, ... 190
; ll;:nn. P. L. Co.....560 53
Oil Co. (Ind) .. 88 88%
nd. Ol Co. (Kan.) .. 670 B85
: 4, Oil Co. (Ky) .. 434 460
¥ Bt Ofl Co. (Neb.) .. 160 180
nd. O1l Co. (N. Y.) .. 368 3756
Oil Co. (Ohio) . 380 390
& Finch Co. ... 8?]2 sillg
] CO. eevees
i on ol . ss 30 40
Penn,-Mex. Fuel vowr B 20
Foreign Bonds.
B Rasivesinieseansbens 634
Berlin 4's .......... G3%
BIR'E ereesnivesaseiss 8
$'8 cecessssavsssssses ;%
;! B vinesnssssesnear
Morl #'0 ..ccccoavicisesn 1H
L P T 8%
B'8. cescvssssssianes N
i . B sesaiassessnivsnse :!,‘
' PAn 37 % R
Imxy 4"’:........... ..... > 1%
IaE DA oo vaspancaranss T
B sy s o e s ()
BRI . occivnasssqnnanees 19
n Government 3's ....... Th
n Qovernment 3%'s ..... 9%
Government 4's ....... T
Government b's ..... . 0%
T e 8%
p Aniline 4%'s ........ 10%
Eleck., Ges. 4%'s..... 10%
L P S
BN i saanisossnreie = e
[ PO
h Vietory 4's.....
D War Loan's 6's.......
Loan 6's..>......
; B Eacihscos e
N Notes, 1925.......
dan Res. b6'8......cc00000000 T0
plum 6's...... SR PG |

Foreign Exchange.

! NEW YORK, Dec. 31 —Foreilgn ex-
opened strong today, with de-
wterling % higher, at 4.21%.
‘rose 7% centimes to 8.13
and 8.12 checks. Lires were
t higher, to 4.36% cables, and
checks, Belgians advanced (%
to 7.78% cables, and 7.72%
, Marks up % point, to .0055,
uilder, cables, 37.00; checks, 36.98.

kronen, cables, 25.26; checks,
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 ldle for six months or a year, are

s | they revolve, when striking the road-

COMMON oENat
BASIG ASKED 10
FIXRAIL VALUES

Cong. Sweet Declares Rates
Will Not Be Determined at
Will of Carriers.

By International News Bervice.

The physical valuation of the rail-
roads of the Unitgd States is to be
determined according to the “view of
common sense,” and not according to
the “will of the carriers,” Congress-
man Sweet, of lowa, said today. On
the basis of the physical valuation of
the railroads now being made by the
Interatate Commerce Commission, rall-
road rates and charges in the future
will be fixed.

The House Interstate and Foreign
Commerce Committee will report, at
the opening ol Tongress January 8, a
bill relieving the Interstate Commerce
(Commiasion of the necessity of report-
ing the cost of acquisition under con-
demnation or on present valuation of
abutting property.

Tt is admitted by rallroad experts
that it is impossible to determine at
the present time the cost or value of
yroperties obtained by railroads in
large commercial cities twenty-five
years ago, and it is just as impossible
to tell what may be the values of
these properties twenty-five years
bence.

The new bill will propose to relieve
the Interstate Commerce Commission
of the necessity of endeavoring to
Ruess these values and will make It
the duty of the commission te report
upon the cost of duplicating the rail.
road land plant at the present day
and under the prices for abutting prop-
erty.

Railroad executives are fighting this
proposed change in the Government’s
plan of physical valuation on the
theory that it will 1 n the value of
properties already placed n their
schedules of physical valuation. The
Government is expected to hold, how-
ever, that such valuation is “unree on-
able,” and that other methods should
be used in reaching a basis of value.

I EELINDUSTRY
[SEAPERIENGING
JHARP REVIVAL

Passing of Old Year Finds Penn-
sylvania Mills Undergoing
Boom.

By International News Bervice.
PITTSBURGH, Dec. 31.—With 1922
but a few hours away, 1921 is passing
out with more plants resuming oper-
ations all over Pennsylvania. There
has been considerable Improvement
in the steel industry within the last

thirty days, and the opening of the
new year will see many plants starting
up in whole or In part.

The steel mills are.the national in-
dustrial barometer. When the mills
are down hard times prevail fhrough-
out the land. A hundred kinds of in-
dustry, in no wise related to steel,
koom or slump equally along with the
metal makers. When the steel mills
begin to resume the country evidences
prosperity.

From the great centers ,such as
Pittaspurgh, Youngstown, Newcastle,
8haron, McKeesport, Homestead, Brad-
dock, and innumerable other towns of
tkls State, announcements have come
of a revival of the steel trade, not ex-
citable, but a steady Iincrease In
operations. In the last few days some
concerns have announced their inten-
tion to resume at operating capacity
for an indefinite period; others, entirely

going to start up on at least part
the; in some Instances better than
that,

The Carnegle Steel, and particularly
the American Sheet and Tinplate
Company officials, state their 1.ills
are doing much better, but cautiously
announce thep cannot say how long
it will keep 1{2

The great Westinghouse plants here
have just recelved enormous orders
from Japan and elsewhere, and long
runs with more workers employed are
essured.

The Allegheny Steel Company will
resume January 3, and amaller plants
arc also reopening.

Planes Hunt Missing Men.

PENSACOLA, Fla.,, Dec. 31.—Alr
planes were dispatched from here to-
day to search Mobile bay for Robert
Martin, garage owner, and Joseph
Harper, a baker, who disappeared
Thursday after starting out in a row
boat at Mobile.

Correct Placement of Chains.
When placing chalns on tireas, they
should be draped over the wheel with
the clamps to the rear. Chains, as

way, are drawn shut. If applied the
other way they are more likely to he
forced open by ruts and stones,

Merely relying upon a switch key

Property on

northwest purchased by the Fidelity Savings Company.

tensive alterations the bank will
719 Thirteenth street northwest to

the northeast corner of Thirteenth and I streets

After ex-
move from its present quarters at
the new home.

EAPEGT TARIFF
FIGHTONLUMBER
AND NEWGPRINT

Practical Decision to Be Reach-
ed on Hides Also by
January 9.

By Internatlonal News Service,

Members of the BSenate Finance
Committee today began studying
hugh wvolumnes of testimony and
technicai data In an effort to solve
three of the knottlest questions that
have been put ul( to them at their
tariff hearings—the questions of free
newsprint paper, free hides, and free
lumber,

By the time.the tariff hearings are
resumed on January 9, it is thought a
practical decision will have been
reached »n *hese three questions, all
of which were hotly contested before
the committee,

Hides and newsprint paper are now
on the free list. From a preliminary
canviass of the commities it seems
likely a duty will be imposed on
hides for the second time in the his-
tory of American tariff legislation,
nothwithstanding the demands of the
tanners and the leather goods manu-
facturers that they be kept free. The
plea of the Amerfcan farmer for
protection on hides seems to have
won the day.

There is, however, a strong Hkell-
hood that newsprint paper will re-
main in free, despite vigorous pro-
testz on the part of American paper
manufacturers., The latter complain-
ed that the newspaper publishérs used
“strong-arm” methods to compel Con-
greas to keep newsprint on the free

list, while the publishers were as
vehement in denouncing the manu-
facturers for using “highwaymen’'s
methods” in raising the price of

paper to "undreamed heights,” dur-
ing the “paper famine’ of two years
ago.

Want Duty Retained.

The fate of the “free"” lumber fight
{8 in doubt., While lumber is8 nom
inally free in the present law and
the permanent tariff bill, it is faced
with the possibility of a relatiatory
duty of 26 per cent ad valorem be-
cause of the 25 per cent duty im-
posed by Canada on lumber imported
In Canada from the United Stutes.

The great lumber manuacturers of
the Pacifle Coast have come for-
ward for the retention of the retalla-
tory duty clause of the law, alleging
that free lumber has not enhanced
the lumber supply of the United
States, nor reduced the price.

AMERICANS OVERCHARGED
BY FRENCH CHAUFFEURS

PARIS, Dec. 31.—Overcharging of
Amerlcans by taxicab drivers, waiters,
ete., has been brought to the atten.
tion of M. Levilller, Prefect of Police,
who has promised to take drastic
action to curb the practice, which has
incurred the displeasure of Ameriean
transients and resulted In unfavorable
opinjions of France among tourists
who have been mulcted by these
profiteers,

The matter was hrought to a head
when J, H, Nivart-Chatelain, an Amer-
fcan newspaperman of French birth,
refused to pay an extortiondte taxi-
cab fare and had the chauffeur ar-
rested. He brought his complaint di-
rect to the prefect and the chauffeur
was given a stiff sentence. Nivart.
Chatelain then decided to publish a
guide book for American tourists here,
which will effectually circumvent at-
tempts at extortion. American Am-
bassador Herrick and the French Gov-
ernment have approved the plan and
are co-operating with the author of
the gulde book.

Oaiton Market Closed.

NEW YOURK,
and cotton markets were olosed to-
day on acoount of the New Year hol-

against the expert motor thief,

Dec, 31.—The coffee!

PEAGE OUTLOOK
FOR U. 0. ROADS
a PREDIGTED

Railway Labor Board Official
Says Traffic Problems Are
Settling Themselves.

By JAMES L. KILGALLEN.

i International News Service.

CH'CAGO, Dec. 31. — Industrial
peace will prevail on the raflroads of
the country in 1922, Ben W. Hooper,
vice chairman of the United States
Railway Labor Board, predicted fn an
Interview today.

“The future trend of economic events
Is ®0 uncertaln that any prediction
may seem rash,” said Mr, Hooper.
“Yet 1 hazard the opinion that the
coming year will be marked by uninter-
rupted good relations between the rail-
roads and their vmploves.”

Hooper said his optimism was based
upon three factors:

1. There hasn't been a serious in-
lerrnﬂ::on of traffic in two years,
retien il el
e n a NeTLse vails on
both sides. . -

2. The people have been educated
to a more enlightened understanding
of the problems before the Laber
Board and the board feels that the
public is back of it.

3. The hoard is determined to use
“extraordinary exertions” in reach-
ing just and reasonable decision oy
the disputes submitted to it.

Hooper eaid in making his optimis-
tic prediction that he would not have
it thought that the hole in the dough-
nut is not just as visible to him, as he
expressed it, as the ‘encircling sweet-
ness” of the doughnut itself.

“It is quite plausible for a pessimis-
tic spirit to visualize in this situation
the portent of approaching evil,” he
said. “Many sharply contested ques-
tions of great importance, wifecting
the carriers and the men, will be pre-
sented to the board during the com-
ing year.

“Either the rallroads and their em-
ployes will acqulesce In the decisions
of the board and give the efficient and
uninterrupted transportation which
both parties owe to the American pub-
lie, or one or both of them, will under-
take to evade or override the board,
and In so doing, destroy the continuity
of a public service indespensible to the
common welfage.

“It is possible that the treatment of
this situation by the roads and the em-
ployes may be unfavorably influenced
by the fact that a heated congressional
election will be In progress.” .

The former governor of Tennessee
likes his job as mediator. The smile
wrinkles in his face deepened as he
confessed that he “didn’'t mind” going
through tha threatened strike crisis of
last October,

Can't Tell Them Apart.

“I like to deal with men,” he said,
warmly.

Asked who was the hardest to ne-
gotiate with, the rallroad executive or
labor leader, Hooper said:

“They look so much alike you can
hardly know which is which. Moea
than 90 per cent of the rallroad of-
fitlals came up from the ranks of
labor. Many of t  labor leaders could
qualify for high sitions in the man-
agements of railr ds. They fully un-
derstand each oth ‘s problems.”

The great major. y of rallway execu-
tivea, he sald, are unimated by com-
mendable motives. 1he same 18 true
of the men. Both rank high in pa-
triotism and intelligence.

“I am sure neither slde is disposed
[to overlook the well-being of the coun-
try at large,” he added significantly.

Germans to Start Tra_Ja Fleet.

MOBILE, Ala., Dec. "31.—A fleet
of ten steel schoonera plying between
this port and the West Indies and
lcarrying cargoes of merchandise will
he placed in operation next month
by German Interests, 't was an-
| nounced today. The vessels will fly
| the German flag.
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NEW YORK STOCK EXCHANGE

Quotations Recsived by W. B. Hibbs & Co.
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ALG.&W. I....
Atlantic Petrel..
Balto. & Ohlo....
B.&0. pf.....:s
Baldwin Looe...
Baldwin pf......
Beth. Bteel §'s...
mm “..I..!
Brook. R T....«

104

106
675
64

Burns ﬁ“."-. 118

ht‘m sassnan
Butte & Buperior
Butte C. E......
Caddo Oil.......
Cal. Petroleum..
Canad. Pacific. .
Cent. Leather...
Cent.Leath. pf...
Cerro de Pasco..
Chandler Motor.
Chi. G. W. pt...
Chi. & N. W.....
C.. M. & Bt. Paul
C., M.& &BLP.pt.
C.R. La&P...
CRT.&P.0s..
Chile W-.-OD
Chino Copper...
Cluett, Peabody.
Coca CoOlR...cone
Col. Gas & Eieo.
Columbia Grapb
Col. Graph. pt.. .
Con. GaS..coeese
Con. Tex. Corp..
Corn Products...
Cosden Corp....
Crucible Steel...
Cuba Am. Bugar.
Cuba C. Sugar..
Cuba C. 8. pf...
Davison Ch. Co..
Del. & Hudson. .
Del. Lac. & W..
Endicott Jobhnson
m-.-...--....-
“m“.-oooo
Eris 4 “lu..u!
Famous Players.
F. M. & 8. pf....
Free. Tex. Co...
G. A. Tank Car.
Gen. Asphalt....
Gen. Motors. ....

Hupp Moter. ...
Inter. Agri of..
Inter. Consol.....
int. Harvestsr..
Inter. Nickle....

nx
2
5%
113
70
48l
120w
%
€5
M
49%
15%
63%
19
. |
ny
i
16
28
a7
3%
€63
2%
105
91
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a7
3%
€654
15%
8%
6%
82
107%
118X
785
10%
152
10%
78%
K
12%
14
51
5%
10
71

1

83
12

Inspiration Cop. .. 40%

In. mm.--
inter. Paper....e
invincible Odl...
m o, & ’oc-
Jones TeR...cconn
Kansas & Gulf..
Kan. City Bo....
Kan. City So. pf.
Keystone Tire. ..
Kelly-8pg. itre..

2
63
ux
2
k1)
™
nX
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N
4%
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L. E &W.pf,.. 284 28
Lehigh Valley... 57% 57X
Lima Loco, com. 97} 974

Loews (Ine): - se
Loft, 1noor...sse

Man. ElL. Guar....
Manhat. Shirt...
Manatli Bug....«
Marine com....s
Marine pifd....«
Marland Ofl.....
mrt. hm m--
Max. Mot. C. B.

135

1

£

2]
6%
13§

sex

“%

333 1A I FEs F 1T 4

6%

]
a8
62i¢
16
%

12

6%
28
674
L
13%

o 9% 9%
Louls. & Nash. .. 100% 1093 103}
Lorillard ......s 1503 15034 150X

a7
3%
32
143§
6654
262
21%
14

3%k
3%
30

14
€

205
214
134

364
Bk

13

3

145%
€6y
26
20k
14

Mex. Petrol..... 114k 112% 113)§ 14X
May Dept. Stores 1083 108X 108} 106}
7% 2% W% 6%

Midvale Steel....
Mid. States Ofl..
M.&8tLP.R.R..
M., St. P. & M..
M. K.&T.....oe
M K A&T. pt..

1%

13%

1:%

6% 6% 5%
653 65% 66X

1
2%

1
2%

1
2%

Mont, POWers... 0% 0< AN

135
5

1
2
635

Flerce Ol ptf...
Fitt. & W, Va...
mw'l.-l'-
Prod. & RefL.....
Pure Oll,..cc0ee
Pullman P. Car. .
Punta A. Bugar. .

Reading.....ssse
m l‘t “atoocl

8St. Joseph Lead. .
Bt. L.& B. F....
BLL B W.R.R.
Ban Cecelia 8....
Savage Arms....
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I“I.-
m m..
Southern RY....
sSoulbern Ry. pt.
Boutlh. Pacific. ..
Bou. P. R. Bugar.
stap Oll N. J...
jta. Ofl N. J. pf.
Btan. Oll of Cal..
Btewart Warner.
Scudebaker .....
Submarine Bex:.
m Oll....«
Tex. P. C. & Oll.

Open Low Cless ‘n

Montana Pow.pr 101 101 101
Mo. Pacifie..... 173 17 17 17
Mo. Pac. pii. ... 400§ % 6% 6%
Mont. Ward..... 13 13% 19% 13%
Mullins Body Cor. 20% 19 0%
m “.oo.a' m “ “ n
Nat. Biscult..... 126} 125X 126X
Nat. Biscult pf.. 14 14 L4
Nat. En. & Ct.. )¢ 6% %X
Nat. Lead....... 87 086 86%
Nev. Con. Cop.. W) X% 44
WN.Y.NH&H 12% 13
N. Y Ceatral.... 79% 73%
N. Y. Dock..... Njy 306
N.Y.0OQW... W 0k
North America.. g 46
North Am. pid. .. » 9
Norfolk & West. k% TM
Norfolk & Bou.. o 9K
Ohio B. & B. Co, 1y 104
Ok. Pr. & RL. Co.. :x :‘-
m “.O...I. “ “
Qwners Bol. Ma. B BK
Pacific Oil Co... i Al
Pan-Am. Pet. B, 46y T
‘Pacific Develop. , 6
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U 8. Ind. Alco..
U. B. Retall St..
U. 8. Rubber....
Uo 80 'uttt.l.
U. 8. Bteel pf...
Utah Copper....
Utah SecS.......
Va.-Car. Chem..
Va.-Car Ch. pf...
Vanadium Ine..
Wabash R. R....
Wabash pf. A..
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Western Union.
West Pacific....
West Pac. pt.....
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CRAIG WOULD SHUT RECENT

PAGES OF IRISH HISTORY
BELFAST, Deec. 31.—"Patlence, re-

straint and chearfulness wijl carry us
through the New Year with the eld
flag flying and cloee ties binding us
to Pritain,” sald Sir James Craiyg,
premier of the Unionist government
of Ulster, In & New Year message
today to the people of the Province.
He added:

“We desire to close down the re-
cent pages of history in connection
with southern Ireland, which is en-
deavoring to work out its destiny
along a different path,”

FLAPPERS WEARING BELLS
ON THEIR LITTLE GALOSHES

CHICAGO, Dec. 31.—Tinkling bells
are ushering in 1922, but instead of
peeling forth the New Year's tidings
from cathedral towers, “the tintin-
nabulation fhich musically swells,”
comes from the obscure flaps of mi-
iady's galoshes,

sity of Chlcago coeds, who firat in-
troduce? ‘he felt-and-rubber habit this
side of the Appalachians, to sew tiny

bells to the cprners of the flaps,

It is the newest fad of the Unliver |

&umm Gas §'s, $1,000989.
$600@95. Ve HSNe.
.mu-mnc Electric General 6's, $500

Capital Traction, 25@95.
Washington Rallway
common, 10@39. 08 Bente

American Telephon elegra
Company, :oou? P ANEE ph
After call:

Lanston M
72, 10@72.
ergenthaler, 209128 (cash).
20@72, 10972,
%, 20@71%, 10
20Q971%, 20@971%.
20971%, 20Q71%,
. 20Q71%, 20@71%,

”z onotype, G0@72 (cash);

Monoty
10672, 10972, 10@71
@11%, 20@71%, 3.
20071%, 20@71%,
20@71%, 20715
W@71%, 10971%

BONDS.
PUBLIC UTILITY,

Bid. Asked.
Am. Tel. & Tel. 4's..... 864 87
Amer. Tel. & Telga. 48's 4y 96
¢ g ;‘ & '!: C't'l Tr. 6's 9% %
- & 1. Convl, ¢'s.. 108 10844
Amu tin & Potomac 6's.. 76 50
Pot. Guar. §'s. ... 76 80
C. &P ne b's...

1Yy
C. & P. Tel. of Va. b's. .. 88
t"np. Trac. R, R. §'s. .. 5 94:2 gg'ﬁ
City & Suburban b's.... 79 81
Georgetown Gas 1st 5's.
Metropolitun hy;

81
. ot os.. 4% ...
Pm&(m m.c. : 91 ]
ac Elec. Cons, b's. §9
PoL. Kiec. Pow, bm...... 97Ty
Pot. El. Pow. G.-M. 6’ e 98Y%
P'. El Pow, ref, 7'g..,... 1044
Wash. Alex. & My, V. b's. 22
Wash. Balto. & An. 5's. . 78
\“\’ruhlnnon Gas 5's..,..
Wear B Gas 7%'s.. 104%

99

106
79
89%

6514
"

e

814
& Elec, 4's... 65
Wash. Ry. Elec. G-M. 6's. 96%

Riggs R:.I -
. ty 6's (long).. 90
Riggs Reaity 5's (short) 97
Wash. Market 6's, 1927 90
Wash. Market §'s, 1947. 87
w. Cold Stor, 6’ 83

PUBLIC EI ILITY.
Amer. Tel. & Telga. i .. 114
.Capital Traction . ...
:(uhlnston Gas

. & W. Steamboat...,

\Wash. Ry, & Elec. com, 1:
Wash. Ry. & Elec. ptd... &3

NATIONAL BANK.
:Amerm Nat. Bank., 156
Capital Nat. Bank...... 185
*Columbia Nat. Bank.., 172
*Commercial Nat. Bank. 133
*District Nat. Bank.... 168
Far. & Mech. Nat. Bank. 220
*Federal Nat. Bank...., 170
*Liberty Nat. Bank...., 12§
*Lincoln Nat Bank.... 161
Nat. Metro. Bank....... 310
Riggs Nat. Bank........ 460
:wl.coml Nat. Bank....

TRUST MPANY.
*Amer. Bec. & Trust.... 218
*Continental Trust ..... 9813
Nat. Saving & Trust...., 276
*Union Trust.......... . 118
Wash. loan & Trust.. 266
FAVINGS EANKS.
*Commerce & Savings... 150
*East Wash. S8av. Bank. 14%
Merchants Bank........ 147
*Sec. Bav. & Com. Bank 203
Beventh St. S8av. Bank.. 150
*Unijon Savings ... 114
*U. 8. Savings Bank..... 215
“Washington Mechanics, 25
FIRE INSURANCEH.
Amer. Fire Insurance.. 250
Arlington Fire Ins..... i
Corcoran Fire Ins...... 116
*Firemen's Fire Insur... 17%
Nat. Union Fire Ins.... 7%
TITLE INSURANCE.
*Columbia Titie Ins.... &
*Real Estate Title Ins..., 95
" MISCELLANREOUS.
Col. Graphophone com. 2%
Col. Graphophone pfd... 9%
D. C. Paper Mfg. Co.... 16
*Merch. Trans. & Storage ...
*Mergenthaler Linotype. 127
0ld Dutch Market com 3
0Old Dutch Market pfd..
Lanson Monotype.
*Security Storage
*Washington Market ..
*Ex-Dividend.

NEWYORK atERS
PAY FOR GUARDS
JEAVIGE I WAR

State Contemplating Filing
Claim of $5,000,000 to $25,-
000,000 Against Govt.

ALBANY, N. Y., Dec. 31. — New
York State contemplates filing &
claim for from $5,000,000 to $25,000,-
000 against the Federal Government
for service given the nation by the
State national guard during the
Mexican border disturbances and for
guard duty exacted early in the
world war, it was officially indicated
today. This action, it was said, may
be the forerunner of similar claims
\from practically every State in the
Union.

This move became knownu when
General Kincaid issued a statement
holding she Federal Government re-
sponsible for all expenses Incurred
by the States which are “either ddi.
rectly or indirectly traceable to war
conditions."

PARSON QUITS HIS PULPIT

TO BECOME DRY AGENT

BILLINGSPORT, N. J., Dec, 21—
Bouth Jersey is to have a “raiding
parson,” as the Rev. J. B. Adamsa
has tendered his resignation teo his
congregation of the Billingsport
Mothodist Episcopal Church, and has
announced that he has accepted a
job as a prohbition enforcement
agent under State Prohibition Direc-
tor Charles Brown.

l H= wﬂ: begin hi' new duties lm-
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0.5 THEISURER
I
BETTER THINES

Frank White Urges Lifting of
Money Market Restrictions as *
Essential to Prosperity.

By H. K. REYNOLDS.
International News Service.

3
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The economic pulse of America is iy

growing stronger as the old year die
Frank White, treasurer of the U
States, declared today in predicting
“better times ahead,” and a substans
tial improvement in financial and in
dustrial conditions during the coming

year.

White urged the lifting of restric-
tions in the money market, and asserts
vd that an extension of bank credits
was “absolutely necessary.” e con-
tended that money conditions today
indicated a busine.s revival which
could be continued in 1922 with the
help of the big financial institutons.

“America enters the new year under
peculiar financial conditions,” White
sald. *I feel that the nation has
jassed the bottom of depresson
that better times are ahead.

“The currency in circulation is the
tarometer of the mnation’'s Industrial
activity. During active times when
business is flourighing, a large volume
of currency s needed. In prosperous
t'mes large amounts of money may re-
Liain in the people's hands.

“In 1920, the maximum per capita
was reached—nearly $60—and it was
also the k of industrial activity.
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oney Left Pockets. o

“In 1921 the reverse occurred. Meney

left the pockets of the people. There.
was a reduction of almost ope billion
dollars In the money circulated. Busis’
ress reached the bottom of depression.
The per capita average was about $68
for the year. r

“The great volume of money coming
to the Treasury was for redemption.
Federal Reserve Lanks sent in money
fcr credit rather than for re-issue. Thig:
volume has remained practically sta-
vonary for the last three months,

“The indications for 1922 point to &
business revival if money restrictions*
are removed. Business must get bet-
ter: surely, it can't get worse.

“The readjustment of prices is
moving slowly. Accumulated money
reserves must be loosened., It is abso-
lutely necessary that there be an ex-
tension of credits. The banks have &
larger cash reserve now than a year
ago. This money must be put hack
in cireulation, and the return to nofs:
malcy will follow.”

Q%
)
o
-
A
b

.

-
E

Lk
ak
vy
L
B3
-
b

WALL STREET GOSSIP.*.

NEW YORK, Dec. 31.—The lMiddle
States 0Oil management never misses
It is desired to have share-
holders consent to the consolidation
of all the socalled Haskell properties.
Thercfore every measure is to
taken to point out its advantages,
On New Year's Day
States shareholder will
“greeting’ in the sape of a four-page
cirenlar. It will review the history
of the company and point out the
management’'s views on the consoli-
dation. Those shareholders
owned the stock during the fireworks
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every Middle
receive a

who

In 1919 will relish the statement that

“we look with pride upon the fact
that for the last two and & quarter

years on the New York Stock BEx-" -
change there has alwayvs been an ae-

tive market for the stock,”

Sears Roebuck Assistaace,

The novel and generous action of
President Roewald in coming to the
assistance of Sears Roebuclt Is most
praiseworthy, but it has intended te
emphasize the difficulties this com-
nany has had to contend with. It is
to he earnestly hoped that Mr. Roser-
wald's faith will ultimately be e
warded. However, traders recalling
the denials and repeated statements of
unother offical are now wondering
why they were made. While they
helped temporary moves in the stock,
they did little real good. There Is
only one factor that will he!p Sears
Roebuck back to “normalcy.” That i
buying by the farmer. Until the
farmer starts buying, there can b:
little genuine headway made.

Linseed Selling.

Quite an interesting tale is told ol
recent selling of American Linseed.
It appears that the much-talked-of
#ale of control to British interests wss
really balked by the refusal of certain
Cincinnati interests to dispose of thelr
holdings. Now that the plan is no
longegr given prominence and the earn-
Ings of the comnany substantially
reduced, the Westerners do not think
80 well of their stock. Eight months
ago they were building alr castles of
what they would do with the bir
profits they were going to make. Now
they are glad to sell at a loss in order
‘0 establish loss against income taxes.

The Big Question.

“The big  question that st.lil
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mains,” says one of the best market -

analysts, is “Will the special groups
that have been unable to attract a

publie following, and who must con. -

tinue bullish on the market because
they are loaded with stocks, be abis
to carry stocks indefinitely without
permitting a reaction until the publie

comes in to relieve them of thelr
holdings, or will they grow weary
of thelr burden and sell stocks for

what they will bring?’ Easy money
will assist the pools to carry their
holdings somewhat longer, should they
see fit. On the other hand, the poor
reports and other temporarily bearish
factors likely to develop scon may
induce them to let go.

The Wagner Failure,

Those who contend that there i»
no public particlpating in the market
would have found it interesting to
visit the office of K, W, Wagner &
Co., yesterday. Some time before
the “‘suspension” was announced on
the floor, the whigperers warned that,

it was coming. Clients  began to
pour into the customers’ room, and
by the time the tickers had the story
the place was packed to overflowing
One elderly gentlemrn had geposited
his funds earlier n the morning,

While the crowd was at its largest
the writer was approached by an of-
firor of the United States army.
“Wiat's the matter?”’ he asked, and
when told, the soldier ejaculated,
“And I came over to buy some bonde
on installments! ! Ity Iacky T wae .,"n

tared



